
SLM & CO LLP c&-

Report on the Financial Statements under Foreign Contribution Regulation Act'

Opinion
WehaveconductedalimitedreviewofthestandalonefinancialstatementsofUMMEEDClllLD
DEVELOPMENT CENTERC.th; company,,) for the purpose-of Foreign contribution Regulation

Act, which comprise ttre satanc; sheei u' ut':t" Marcl )0zo' and the Statement of [ncome and

Expenditure, for the year th"" ";;;J; 
;t;otes to the financial statements' including a summary of

significant accounting pori"i., *-J.rltr". explanatory information on the basis of the affairs of the

;;?;;i;;;i;il;;;gnir,'" ru"a, *""i,"Jir..i i-eigi sou..es in designated ba1!.acco^qt and on the

Lii.-"i,f," 
""*,o"ry 

auditor,s."port aut"a 2l Au[usr 2020 on the financial affairs of the Company

for the year ended 3i"r March Zoi6. i" 
"rr "pirion 

Ld to the best ofour information and according to

the explanations given to ,r, irr" ui.lruia standalone financial statements give the information

required by the Act in tle mannlr so required.and Sive a true and fair view in conformity with the

accounting principles generally "t"pt"a'f"' 
lndia' of'the state of affairs of the Company as at March

31, 2020,;;d Suiplus for the year ended on that date'

Basis for OPinion

WeconductedourauditinaccordancewiththeStandardsonAuditing(SAs)specifiedundersection
143(10) ofthe companies A"t, ;0i]. b;; ;"sfonsibilities under those Standards are further described

in the Auditor,s nesponsibilitiei"foi }," arJrl oi the Financial sratements section of our report. we

are independent or the compaiy l; ;;;;;"" with the code of Ethics issued by the Institute of

chartered Accountants or rnaiu'iig"ir,", *i r, ,n. 
"r,i."r 

requirements that are relevant to our audit of

the financial statements ,.d"t dt;;;;iti"l1t "i 
tf'" Companies Act' 2013 and the Rules thereunder'

and we have fulfilled our .trr*'"ir,i""r *rp."sibilities in accordance with these requirements and the

code of Ethics. we believe rhJ;;;;;i"";i"";e we have obtained is sufficient and appropriate to

trHARTERED AtrtrOUNTANTS

AI]DITOR'S REPORT

provide a basis for our oPinion'
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SUMMARY . FCRA FUND
(PERIOD FROM 01,04.2019 To 31.03.2020)

ICICI Bank - A/c no. 000401132181 & Cash Account (FCRA)
ount

28,7 43,254

26;173,080

260,358

23,35 r,143
564,236

2,060,562
136,781

r 1.999,588
8,124

16,135,542

7,304,537

658,380
645

1,315

19,-773

14,505
24,2t4

5,756,01s
330,593
65,609

4,565

84,7 49

320,347
r ,510

112,643

62,082
403

650,158

- ICICI Bank A/c No. 000401 l32l 8l
- FCRA Cash A/c

FTXED DEPOSTT With ICICI BANK

F,XPENSE ON ACTIVITIES
LT.Consulting Services - Projecl Related

Donation retumed to donor
Incidentals Expenses

I-ocal Conveyance ExPense

Meeting Expense

Printing & Stationery ExPense

Salaries

Statutory Payment

Tally Customization
Toys, Clinic Supplies, Etc

Translation Costs

Tmvel Expense - Domestic

Urnmeed Professional Fees

WorkShop Expenses

ADMINISTRATII'E E)GENSES

Statutory Payment

Meeting Expense

Staff salary

LESS: E)(PENSES

ADD:INCOME
Bank Interest

Grant Income
Donations Received

FD Interest
GMCD Income

47,099,1s3

47 ,099,153

18,188,55E
7,008. r02

|,232
r,901,26r

-FIXED DEPOSIT with ICICI BANK
- ICICI Bank A./c No. 000401132181

CASH BALANCES
Cash (FCRA)

Advance to Vendor

AMOUNT REPRESENTED BY

47,099,1s3

FOR UMMEED CHILD DEVELOPMENT CENTER

{,ttn {xu

Date: 18 December 2020

Sanjay

FOR SLM & CO LLP
CHARTERED ACCOUNTS
Firm's Registration No'W'100030

Vibha Krishnmurthy
Executive DirectorPartner

Membership No: 042150

Date: 18 December 2020

-@U



Balance Sheet as at 31st March 2020

As per Foreign Contribution Regulation Act, 2015 (for utilization offoreigt funds)

UIT,IITIETP CHILD DEVELOPMENT CENTER

As at
March 31,2020

Rupees
NotesParticulars

34,633,291

t6,925,741
303,235

3

4

5

Shareholders' Funds
Reserves and SurPlus

Current liabilities
Other current liabilities

Payable

4,436,599
326,605

8

9

6

7

ASSETS
Non-current assets

Fixed Assets

Tangible assets

Long-term loans and advances

Current assets

Advances

Cash and bank balances
51 62,267TOTAL

The accompanying notes are an integral part of the financial statements'

Auditor's Report

Signed in terms of separate report of even date

SLM & CO LLP For And On Behalf Of The Board Of Directors

Chartered Accountants

Date: 18 December 2020

!'ttn, nw
Firm Regn No: W-100030

Sanjay a Yibha KrishnamurthY
Executive Director

Ashish Karamchandani
Director
DIN:01894569
Date: 18 December 2020

Partner
Membership No: 042150

Date: l8 December 2020

1,901,171

45,197,892



UMMEED CHILD DEVELOPMENT CENTER

Statement of Income & Expenditur€ for the year endcd 31st March 2020

As per Contributio Regulation Act, 2015 utilization ds)

Prrliculars Notes

Yerr ended

March 31.2020

Rupees

INCOME
Contributions and Donations

Other Income

TOTAL

EXPENDITUR"E

Utilizatior of fimds

Depreciation

TOTAL

Surlus/(DeIicit)

t0
1t

t2
6

14.524,282

2.549.873

17,074,155

8,131,929

225,582

8,359,51l

8,',|14,64s

Signifi cant Accounting Policies

The accompanying rotes are an integral part ofthe financial statemeflts

Auditor's Report

Signed itr terms ofseparate report of eyen date.

SLM & CO LLP
Chartered Accountants

Firm Regn No: W- 100030

For And On Behalf ol The Board of Director

Ummeed Child Development Centrc

tr \ l,U^ttW
Sanjay M
Partner

a Ashish Karamchandani

Director
DIN:01894569
Date: 18 December 2020

vibha Krishnamurthy
Erccutive Director

Membership No: 042150

Date: 18 December 2020 Date; 18 December 2020



UMMEED CHILD DEVf,LOPMENT CENTER

N*otes Forming Pnrt Ofthe Financial Statemorts Ior the year €nding 3l N{arch 2020

I Nature ofooerations
The Compaoy is registered Us 8 ofthe Compades Act, 2013 fbr providrng specialised care fot underprivileged children with developmeDtal disablities

l-l Tbe financial statements have been preparcd in accordance uith generally accepted accounting piinciplcs in lndis (lndian GAA?) u.der thc histo.i

cost convention on accmal basis in compliancc with all material aspects of thc Accounting Standards (AS) notificd by the ComPanies Accoun

Standard Rules, 2006 (as amendod) and lhe provisions of the Companies Act, 2013. The accountjng polici€s have been consistently applied by

Company and are consistent vrilh those used in the previous year.

2 Sunmarv of Significant Accountins Policies

2.1 Accountine policY

Current/ Non-Current class;fi calion of assets and Iiabiliti€s

All assets and liabilities have been classified as curent or flon-currert as per the Company's rormal operating cycle and other criteria set out

Schedub m to the Companies Act, 2013. Based on the narure ofs€rvices and the time betw€en the acquisition of asseis and their rcalizalton m

ad cash equivalonts, the Company has ascertained its opemting cycle as up to lwelve months for the purpose of cuffeflt - non cunent classification

assets and liabilities.

2.2 Use oiEstimat€s

The preparation oi linancial statements requir€s the management to make esfimates and assumptions that atlict tho repof€d amounts ol assets

liabitilies, thc disclosur€ of contingent asscts and liabilities on the datc of the financial statcments and rePorted amounts of rcvcnues afld

during the year rcponed. Actual rosults could difflY lrom thes€ estimates.

2.3 Fixed Assets

Fixed assets are statedat cost, less accumulate.d depreciation and impairmeal losses if6ny. Cosl comprises the purchase price and any altributable cost

ofbringing the asset to its working condition for its intend€d use.Items of fixed assets hold for disposal are stated at lower ofthe net book value and net

realisable value and are shown under other current assets.

2.4 Depre.iation
Deprcciation on fixed assets is provided on the SLM ovcr the remaining uscful life of the assets cstimated by ahe managemcnl. The

estimatcs th€ useful life fol the diff!'rent categories offixcd assets as follows :

IDtaryible Assers: The maximum perrnissible life allowed by AS 26 for intangibles is l0 yea$. The managemmt has estimaled lhe life of intaogibles

4 years

2.5 Asset Fund

Fixed assets

Fixed Asset

gant funds

2.6 Impairment

charged off granls. Thpurchased of graDis

fegr €qual Fund l Depreciation f1 d Purchased

JS deb itcd the f'und slv del ol such fixcd d le/d 1 adj ust thc Fun

The of al Balance Sheer lo determi t any I i basedclrryrng
Thefactors, loss recognized the carryrng i1s ble

greater of the asset's

interest rate specific
risk/currency risk.

s€ll and ln
'n8

trng pflce

the ASSCT lhe ific la I the ghted ersge ilal whic ir adj for

Investmcnts

In that readi ly rcal bl and intcndcd b 1d lbr than cl lt

classi iied long-term Currcnt iair I div idual brsis tng
Howcver d t rh th

Schedule XIV
Rates (wDV)

5 years

5 yeals

3 yeaa

3 years

2s Years

5 years

OmceEquipment

Ftlnlitule other than chats

Chairs

Computers

Clinic Premises

Serv€Is & Network

Books

Air Conditioner

2.1



UMMEf,D CHILD DEVELOPMf,NT CENl'trR

Notes Forming Part Of tI€ Financial Stateneots for the yerr ending 3l March 2020

2.8 Revenu€ recosnition policY

Restricted gant funds are recognised as income to the extent grant conditions are met and the amount is utilised during the fiflancial year- Unutili
grant tunds arE refl€cred under "Curent Liabililies" in lhe Balance Sh€et as "Grants receiv€d in advance - restricled tunds. Unrestrict€d grants

donations ar€ recognised as income in the year of rcceipt. Gmnts with firm commitmenl but nol received during the year are recognised as rec€ivab

under Current Assels.

2.9 R€tirement aod other emolovee benefits

R€rirement benefits in the form olProvident Fund, a dcfindl contributioB schemc, as well as Gratuity FDnd contributions are charged to tle
of Income and Expenditure of thc year ifl \rhich the contributions lo the respective funds aro duc. Thcrc are no other obligations oth€r than

contribution payabl€ to the respective authorities.

2.10 Foreien Currency Transactions

Cont'ersion

Foreign currency monetary iterns are reported using the closinB rat€s as on March 3lst 2020. Non monetary items which 3re caried in terms

bistoricalcosts denominated in a for€ign cunency are reported using the exchange mte at the date ofkansaction.

Etcln eeD fercnce
It was observed that forcign cunency transactions havc bccn accouflted in accordancc wilh AS-I I issued by the ICAI. Transactjons arising in

currency during the year arc converted at bank ratcs as pcr bank advice receiv€d durirg the year. In the absence ofbank intimation, and fbr

outstanding as on the year end date, the bank rate Prevailing on lhat date is laken.

2 ll Taxcs On Income

Thc Company has bccn registered as a Not-For-Prolit company undcr thc provisions of the Cornpanics Act, 2013. By vi.luc oi the license gnntcd to

Center by thc Ccnlral Govcmmcnt of India {mdcr scclion 8 oflhe Act, the word "PRIVATE LIMITED" has nol bccn uscd as a pa( ol its name

income of the Center is exempt from Income Tax under the provisions of section I I of the lncome Tax Act, 1961. Heflce the applicatility

Accoutrtitrg Standard (AS-22) Accounting for Taxes is not applicable.

2.ll Seemenl Reooninq Policier

Soement Policies:

The Company is r€gisrered u/s 8 of the Companies Acl, 2013 lbr providing sp&ialised care tbr children with dcv€lopmental disablities. Thc activili

ofthe Company are primarily concentlated in one geographical location. As such, there is no sePamt€ reportable segment as pel accountiry stardard I

on segmenl repodinS.

2. I 3 Eamines Per Share

The Center has been r€gistercd as a NoGFor-Profit company under the provisions of the Companies Acl, 201 l. By virtue of the license gmnled to th

Cenler by rhe Cenrml covemmenr of lndia under section I of the Act, fie word "PRMTE LMITED" has rot befl used as a pad of its aame. The

income ofthe Center is exempt from lncome Tax unde. the provisions of section Il ofth€ Income Tax Act, 1961. Hencc disclosure IEquirements

EPS are not applicable lo the Company.

2.I4 Provisions

A provision

required lo
delelmined

recognised enterpn has pr€s liga lion 1r past p 1e that outfl of will

settle fie obl igation, rn r€spec of whi h reliab 1e be Provi discounted rts present value and

ired igation at B Shecl Th h B Sheel

adiNted to refl€c1the current best estimates.

2.15 Opemtinq t€ases

L€ases wfiere the lessor effectively rerains substantially all the risks and benefits of ownenhip of the leased term, are classified as operating leas€s

Operating lease payments are rccogniz€d as an expense in the Statement ofhcome and Expenditurc on straight line method basis over the leas€ term.

2.16 Cash and Cash Eouivalents

C".f, 
""0 "J"qrira*r 

in the cash tlow statement comprise cash al bark in current/ savin&s accounts as well as fixed dePosits with maturily peri

ofless tlan thr€€ montis and cash ir hand.

Dstcr I llth December 2020

Er(utiYe DirectorPartnei Dir€ctor
DIN : 01894569

Date: lSth December 2020
Memberchip No: 042150

Date: 18th Detember 2020

I( x

Auditor's Report
Signed in t€rms oI separste report of even date.

SLM & CO LLP

r,rtrl



UMMEED CHILD DEVELOPMENT CENTER
Notes to financial statements for the year ended 3l March 2020

3 Reserves and Surplus March 3I.2020
Rupees

l.Surplus:

Surplus/ (delicit) in the statement of Income and Expenditure
Opening balance

Surplus / Defrcit for the year

2.Fixed Assets Fund

At tha beginning of the Accounting Pe od

Additions during the year

Less: Utilisation during the year

At the end ofthe Accounting period

3. GMCD Contingency Reserve

At the beginning ofthe Accounting Period

Additiorls during the year

Less: Utilisation during thc year

At the end ofthe Accounting period

3.Premises Fund

At the beginning of the Accounting Period

Additions during the year

Less: Utilisation during the year

At the end of the Aacounting period

21,244,199

8,',714,645

29,958,844

1,886,768

453,908

1,432,860

r36,781

r36,78r

3,24t,26t

t36,454

3,104,807
Total 34,633,291

4 Other liabilities March 31,2020
Rupees

Current
Unearned revenue (Grant received in advance)

Statutory dues

16,825,384

100,357

Total 16,925,7 4l

5 Payables March 31,2020
Rupees

Trcdto-rs ftaExpenses 101 715

Total 3[3,235



UMMEED CHILD DEVELOPMENT CENTER

Notes to financial statements for the year ended 31 March 2020

6. Fixed Assets
Particulars As on April l, 2019 Additions to Assets Depreciate for the year As on March 31, 2020

Clinic Premises 3,24t,262 136,454 3,104,808

Servers and nctworks 104,692 63,688 41,004

Fumiture & Fixtures

Computers &P nter 169,200 147,913 21,288

Air conditioner t,1t7,947 460,550 t,257 ,397
Office Equipments : t9.441 7,338 I2,103
Bailey testing kite
Total 5,252,543 815,944 4,436,599
Less: Depreciation on Fixed Assets Fund & Premiscs Fund transferred to

Fturd Account
Depreciation for thc ycar FY 2019-20

590,362
225,582

I



UMMEED CHILD DEVELOPMENT CENTER
Notes to fil|alrcial statements for the year ended 3l March 2020

7 Long-term loans and advances March 31.2020

Rupccs

Tax refunds 3,26,605

3,26,605

8 Advances March 31,2020
Rupees

Advance to ICT Health Technology Services (I) Pvt. Ltd
Advance to Wingspan Travels Pvt. Ltd.

Prepaid expense

17,11,000

90

1,90,081

l9,0l,l7lTotal

9 Cash and bank balances March 31.2020

Rupees

(i) Cash in hand

(ii) Balarces with barks:

ln Savings accounts

Fixed Deposit with Bank

Fixed Deposit with HDFC Ltd

70,08,102

1,70,06,858

2,1 l,E 1,700

TotEl 1,51,97,A92

10 Contributions and Donations March 31,2020

Rupees

Grants Receipt

Donations Received

Total

1,39,60,046

5,64,236

1,45,24,242

l1 Other income March 3t,2020

Rupees

loterest income ol1

- Bank deposits and Savings account

Fixed deposit interest

2,60,358

Total 25,49,873

12 Utilization of funds March 31,2020

Rupees

Consultancy f€es

Honorarium
I.T.project expenses

lncidental Program expeme
Meeting Expense

Miscellaneous Expeoses ,

Professional Fees

Printing & Stationery Expense

Staff salaries

Donation r€turned to donor

Travel expense including conveyance

Tally customisation
Toys & clinic supplies ,etc
Tmnslation expenses

73,7 50

1,000

8,99,504

1,510
13,908

4,030
3,46,293

29,018

65,46,195

645

I,0t,59',7
'71,684

19,998

24,797
81,33,929

l

tA


